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Budget 2019: India to lead electric vehicle revolution, says

Finance Minister Piyush Goyal

By: Prashant Singh | Updated: February 2, 2015 2:53:23 PM

The country will not have to depend on oil imports and will drive on electric vehicles running
on domestically produced electricity says the Finance Minister
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While presenting the Budget 2019 in Lok Sabha yesterday, Finance Minister Piyush Goyal

said: “India will lead the energy revolution in the world with the electric vehicles”. He also laid
special stress on the point that India will become an electric vehicle major by the year 2030,
he mentioned that there are 10 dimensions to be focused till 2030 and the third dimension is

clean energy and electric vehicles.
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He added, “This India will drive on electric

vehicles. We would not have to import il and
will produce electricity on our own domestically”. During the speech, he also spoke about the
global importance of the Indian auto industry and how it is fast becoming the automobile
manufacturing hub of the world. However, no tax structures of rebate slabs were discussed

during the budget.

To promote domestic assembling of electric vehicles the government lowered customs duty
on import of parts and components of such vehicles to 10 to 15 per cent just a day prior to
the budget 2019 announcement. Until now, vehicle parts and components imported for
assembly in India attracted import duty of 15 to 30 per cent. The Central Board of Indirect
Taxes and Customs (CBIC) has carved out a separate category for parts and components of
electric vehicle for which customs duty has been lowered to 10-15 per cent.

Further, the CBIC has removed customs duty exemption to battery packs for electric vehicles
and also doubled the duty on battery packs for mobile phones. Henceforth, import of battery
packs for electric vehicles will attract 5 per cent tax. Customs duty on battery packs for
maobile phone has been doubled to 20 per cent.

The new rates of duties will come into effect from January 30, the CBIC said. EY Tax Partner
Abhishek Jain said, “These customs duty rate rationalizations while may increase the cost of
import of these goods, but should definitely boost the "Make in India’” initiative of the

government.”
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Do you know What is Finance Bill, Short Term Capital Gains Tax, Fiscal Policy in India,

section 80C of Income Tax Act 1961, Expenditure Budget? FE Knowledge Desk explains
each of these and more in detail at Financial Express Explained. Also get Live BSE/NSE
Stock Prices, latest NAV of Mutual Funds, Best equity funds, Top Gainers, Top Losers on

Financial Express. Don't forget to try our free Income Tax Calculator tool.

HOME | BUDGET 2020 | Budget 2019 India To Lead Electric Vehicle Revolution Says Finance Minister Piyush Goyal

Tab22la Food

CRUDE QIL: 3316 ¥ -79.00 GBPINR: 93.1 4 0.67

oppo

OPPO RENO3 PRO

Waorld's 1+ 44MP
Ciual Punch-hale Camera

. . CLEAR IH EVERY SHDOT
Advertizemsant

oppo

OPPO RENO3 PRO

World's 14 4406 Dual Punchrhols Camera
CLEAR IN EVERY SHOT

LAUNCHING QN
IMD MARCH, 12:30 FM

LAUNCHING OM

2ZND MARCH, 12:30 FM] ke e ot e

CATCH THE EXPERTS LIVE!

$FINANCIAL EIPRESS

Biz News & Updates

DELIVERED IMSTANTLY TO YOUR FHOME

Join Our & Channel

& t. me/TheFinancialExpressOnline

Stock Market

NSE BSE A5 ON 2/28/2020 - 2:20 PM

NIFTY : 11259.25 4 -374.05

Tw im 3m G Tyr yr
11,800
11,600
11,400
N P
11,200

09:00 10:00 11:00 12:00 13:00

VIEW ALL MARKET DATA

Advertizemant

Mens & Womens

Fashion
amazon
o S

Mens & Womens

Fashion
amazon
o S

Most Read

PAN Card Online: Beware!
Apply only on this link to avoid
big loss

Didn't cancel waitlisted train
ticket? Indian Railways earns
several thousand crores from
such passengers

Earning Rs 6 lakh, Rs 8 lakh, Rs
10 lakh or Rs 12 lakh? Pay this
tax without deductions

- ..-...".'." L
il INCOME TAR f
SAVING

-!'ﬂ'z.l




